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9.2 The search for Board of Directors, Independent Directors, Audit Committee and Executives 

      9.2.1 In the case that the Board of Directors, Independent Directors, Audit Committee and Executives 

reach the end of their term, or their positions become vacant, Their positions will be selected by the company 

board, without recruiting committee since the company does not have a recruiting committee. However, the 

company has selected those who are qualified for their competent educational/personal background with 

high experience. They must also have the qualifications required by public company limited Act 1992, 

Section. 68 and the announcement of the Securities and Exchange Commission (SEC). After passing these 

selection criteria, the person will be proposed in shareholder conference according to the following 

procedures;

(1) One shareholder has one right to vote. 

(2) A shareholder must use the right to vote a person or many persons for chairman but cannot 

separate the vote to a particular person.

(3) The one who has the highest votes will be appointed a chairman and so on. The number of 

chairmen must be equaled to the number allowed each time. In the case that there are more 

than one person gaining equal votes and the number is exceeded the quota; the conference 

head will have a right to make a decision.

Upon the selection of the candidates for the Executives, the board of directors will follow up on the 

recruitment, especially the managing director and the high ranking executive positions, in order to be certain 

that the executives will have knowledge and qualification that will be valuable to the company, and will be 

able to succeed important positions in the future.

      9.2.2 Criteria for the selection of Independent Directors and the Audit Committee

The company’s independent director and audit committee must possess qualifications as follows;

(1) Not holding shares in excess of one percent of the total number of voting shares of the 

company or its subsidiary nor associated company, as well as shareholders or any 

stakeholders.

(2)  Not being or have been the director who involves in management role of the company, or an 

employee, or an advisor of the company who receives regular salary from the company and 

not be and have not been a person having controlling power over the company or the 
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(6) Not being a director appointed as a representative of a director of the company, a 

representative of a major shareholder of the company. 

(7)  Not have any characteristics by which his/her independent comment or opinion on the 

company’s operation may be affected. 

(8) In the case that the independent director is assigned by the board of directors to make a 

decision regarding the operation of the company, its parent company, subsidiary, associated 

company, a subsidiary of another company in the same level of the company, of the major 

shareholder or authorized figure that might cause his/her independent discretion to be affected; 

the collective decision can be done, but the independent director must not also be the audit 

committee.

(9) The independent director is allowed to serve as non-executive director or independent director 

of the company’s affiliated company. However, the information, including the remuneration must 

be revealed in form 56-1 and annual report. (separate remuneration is not necessarily declared)
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